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A TAXATION SCORECARD
An international perspective on Australia’s tax system
  OVERALL TAX LEVELS 
· Our total tax revenue is in the lowest-third of all thirty OECD countries (at 
 
least $40 bn below the OECD average as a percentage of  % of GDP)* 
· Revenues from taxes based on incomes (whether paid by individuals or 
companies) are below most OECD countries**
· The overall level of taxes on business is not high by OECD standards 
  PERSONAL INCOME TAX 
· The top rate and threshold are more generous to taxpayers than in most 
comparable OECD countries
· The total income tax per dollar earned has fallen at least 20% for high-earners  
 
over the last 20 yrs but fallen little, if at all, for lower-earners 
  CORPORATE INCOME TAX
· The current 30% rate is in the mid-range of comparable OECD countries  
· The proportion of corporate profit paid as income tax is less than it  was a
 
decade ago and two decades ago 
· Only Australia and NZ refund all corporate income tax payments to shareholders
  CAPITAL GAINS TAX
· The level of tax is high on some types of gains by OECD standards and low 
 
on others
  GOODS AND SERVICES TAX
· The rate is comparatively low by OECD standards 
  TAXES ON GIFTS, BEQUESTS OR TOTAL ASSETS
· Australia is one of only three OECD countries without such a tax 
  SUPPORT FOR "SOCIAL SPENDING" RATHER THAN "TAX CUTS" 
· Public support rose from 25% to 47% over the last decade, while 
preference
 
for tax cuts fell from 47% to 34%
  
               *    even when superannuation is taken into consideration.

               **  under most methods of calculation set out in Aspects of the Australian Tax System.
Source: TaxWatch report, Comparative Update on Aspects of the Australian Tax System (www.taxwatch.org.au/facts.asp ), using the latest published data from the OECD and Australian Treasury. Later data will show short-term variations in revenue due to the global financial crisis.[image: image2.png]



